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GOVERNMENT OF GOA

Department of Co-operation

Officc of the Registrar of Co operative Societies

Notification

1 312013/ PLGI/RCS

Introduction.  The Government of Goa is
pleased to formulate the revised commaon
scheme and pattern of financial assistance Lo
vhe Primary Agricultural Credit Co-operastive
Socicties, Taluka Farmoers Service Co-operative

Somicties, Marketing Co-opcerative Socictics,
Consumer Cao-opaeralive Societies, Processing
Co-operative: Societies, Dairy Co-operative
Societies and Women Scif Help Group
Co-operative Societies 1in ordoer Lo provide
financial assistance in the form of Govorament
Share Capital, Loan, Subsidy, Manageriai
Subsidy and Grant, for the purpose of their
developmens and smooth {unctioning of
husmess and other allied activities for which
purposc Lhese Co-oparative Socloties have
hoeon st up.

1. Short title and commencement - - (1) This
scheme shall be catled “The Reviscd Conunon
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Scheme Lo provide financial assistance to the
Primary Agnicultural Credit Co operative
Societies, Taluka Farmers Scrvice Co-operative
Socicties, Marketing Co-operative Socicties,
Consumar Co operative Socicties, Procoessing
Co-operative Socictics, Dairy Co-operative
Socicties and Women Sclf Help Group
Co-operative Societics, 2013,

{2} It shall come into force from the date of
its publication in the Official Gazette.

(3} The pattern of financial assistance in
respect of all the schemes for developimaent

of Co-operative Societies wluch was eartier
notificd by the Government vide Notification
No. 1-24.2010-11/PLG/RCS/1b4  dated
11-10-2011 and 1-27-2012/PL.G/RCS/187 dared
02-08-2012 stands repcaled and replaced by
this Notification,

2. Objectives of the scheme. - The main anm
of the scheme 1s to prondoe financial assistance
Lo Co operalive Socicties for their dovelopment
and smooth funclioning of business and
other allicd activities for which purpose
Lthese Co-operative Socictics have heoeen
sol up.

3. financial Assistance under the scheme.-- (i) (@) Financal assistance towards Share Capttal
Contribution shall be provided o cligible Co-operative Socicties as per the details provided in
table below:

St No Th pace i Socnet e Sl forr diranaat st itoee s saare Captlas Cantabotion

1 P 3
L The Primary Agncultural

Credit Co-oporative
SOy

Government Share Capita! Contnbonicniup to Rs. 10,000/ can bo
availod soon aftor ragistration and funher share capital of Rs 1.00.600/
for sooeties having business turnover loss than Rs. 5.00 lakhs and

Rs 1.50000/ to socliebios naving husimess turmover of more than
RBs b5 00 Jakhs shall be granted subject o terms and conaditions.

7. Taluka Farmers Service
Co-operative Sociolies

The Taluka Farmers Scrwwce: Co-operatives Societies can avail the
tinanmal support up e Rs. 2,00.000/- without insisting matching
Share Capital Contribution ymmediately afterits registration and
later on further share capital to the extent of Rs 12,00,000/- 1 aggre
gale to those socictios having busmess turnaver of more than
Rg. 20.00 iakhs for two censocuuve years, subject 1o terms and
conditions.

3 Markoting Co opotative Government Share Capital Contnhution up to 8 nmes the msimbers
Societes paid up Share Capital Contnbution, subiect to terms and conditions.
4 Consumaor Ca aporativn

Socielies

CGovernment Share Capital Contribution up to Rs. 50.000/- an manch
ing hasisimmaodiately aflornits ragistration and further share capital
of Rs 1.00,000; without insistung jor matching contribution i the
working of those: societios is found satisfactory and running in profit,
subjact to terms and conditions.

Government Share Capital Contribution up £o 5 times of the members
share capital contribution to maximum of Rs. 5,00,000/-, subject to
torms and candit:ons

4y Processing Ce cperative
Societios

6. Daury Co-oparative Socictics The: Dairy Co oporative Socicties can aval Share CapstacConlybution
aptoRe L0,000/ - without msisung matching Share Capital Contn
butian of the Sccowiely nmimoediately after :iLs registration. subjact te

rerms and conditions
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(b} The terms and conditions for release of-

Share Capital Contribution arc as follows:--

{7) Tho Society shall adopt a byolaw
making ils share capilal non-refundable {or
a poriod of 16 years from the date of
Governmoent contribution. However, if any
member of the Society desires to resign his
membarship on the ground which in the
opinion of the Registrar of Co-operalive
Societies, Governmaont of Goa, Panaji, are
gonuine or il a mmember of the society dies,
it may refund the shore capital to the
member wilh the prior approval of the
Registrar of Co-operative Sociclics.

(2} The Society shall refund the amount
contributed to its shar¢e capital by
Government afler 15 years from the date of
such contribution by creating Share Capital
Redompnion Fund from ws profits.

133 The Society shall incrcasc i1s share
capital cvary year by 1/15 of the amount of
Govaernment Share Capital Contnibution
cithee by eollocting additonal share capital
from its members or by enrolling more
members,

(4} The Society shall charge 1o its profit
and loss account cqual to 1/15 of the
Governmaent Share Capital Contnbution and
credit tha amount to a fund called
“Governmaoent Share Capital Redemption
Fund".

{h} The amount standing to the credit of
tho Government Share Capital Redemption

Fund shall not be used in the business of
the Society but shall be deposited cither as
a fixed deposit with Co-operative Banks or
Public Sector Nationatised Baok or repuled
Commarcial Banks shall he invested in
Government  Bonds  and  Securities
in consultation with the Registrar of
Co-operative Societics.

{6} 'The Society shall not declare dividend
at the rate oxceeding 12% till the whole
amount of Govermment contribution s
rofunded.

(/Y The Socicty shall issue share cerlficate
in Lhe name of the Governor of Goa. The
Socioty shall appropriate its profit in its
Annual Generat Body Meeling and shall
credit the dividend ecarned on share into
Government 'Ivrcasury undoer appropnate
head of account within one month of such
declaration.

(8) The sccurity for the Governmeant Share
Capital Contribution will be on the general
assals of the Socicty and Gevernment shali
have a first charge on them for its payments.

(9) The Socicly shatt suhmit the copy of
resotution of the Managing Cowmmittee/
/Board of Directors for availling Hnancial
assistance.

(10) The Society shall nol be o defaultor
n repayments of Government investments.

{11) The Socicty shall submit the Audited
Statemaent of Accounts for tha last 3 years.

(1) (a) Finanoal assistance towards and for the purpose Toan-cum-Subsidy for construction
of godown-cum-office building/purchase of outright bmlt up premises and extension/
Jropair and renovation of the own godown-cum office huilding shalt be provided to eligibte
Co-aperative Societies as per Lhe details pravided in table below:

Si. Ne Ty ol Sooeties Seheme for tinanaa: nssistanoe

1 Z 3
i primary Agricuiuurai Sradit (i} b7 loan and HI sabsidy of the wtal cstimated cost
Co-oporative Snoorenes/alaka

Farmars Servica Co op. Sociocties/
/Markening Co op Societios/Consumer
Co-op. Soricties/Procossing

Co-op. Socictes

approved by the ablic Works Diepariment,

(1) The Society whe are having minunum 40% skarcholders
of ST and SC shall be clypble for 3RY loan and 6b% subsidy
of the total estimated cost approved by the BWD

1581
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1 2

2. Dairy Co oprrauve Socicties

{1 The Dairy Co-operative Societies canavail b0% loan and
h0# subsidy for construction of godown-cum-otfice hulding/
spurchase of outright huilt up premisoes for godown cuin-offico
building. extension/repair and renovation of the own godown
-cwmn oftice bullding on the cstinated cost approved by the
PW.I. subject to maxumum of Rs, 12 00 lakhs or the estimated
cost approved by PWD. whychevaor is lowor.

(i1) The Dary Co-opcratwve Socictices who are having 40%
sharcholders as ST and S as the casc may be. shall be
considaered as TSP and SCSP Dairy Co-operauve Societlics and
cligible tor 3%% loan and 64% subsidy of thaiotal estimated
cost approved by the B W, 1D, subject to maxunwn of Rs, 12.00
lakhs or the estimatoed cost approved by PWID. whichever s lower.

{111) The Dawy Co-oporative Societies who are having 0% or
more membors as 8T and SC asthe case may be, shalibe
considered as TSP and SCSP Dairy Co operativa Societies and
aligible for 10% loan and 90% subsidy of the total estimated
cost approved hy the PWD - subyoct to maxymum of Rs. 12.00
lakhs or the estimated cost approvoed by PWD. whichover s
iower.

(b} The lerms and conditions tor release of

financial assistance are as follows:

(1) The godown shall be constructed only
on land ownad by the Socicty which shall

not have any encumbrancoes.

(5) The Society shall undertake to
complete the construction of godown within
12 months from the date of receiving the loan
and subsidy amount. On cowmpletion of the
construction of godown, a completion
ceruificato should be obtained from the
PW.D. stating thercin that the work has

{7} The Society shall not borrow from
sources other than from Government for
the construction of a godown/built-up
premises for which Govermiment has given
a loan.

{3} 'The plan speatitication including type
of building material to be used and the
estimates tor the gonstruction of godown
extension, repair and renovation ot old
godown shall ha submitted in advance for
obtaming approval. Any variation from the
approved plan and specifications will also
raquite prior approval of the Registrar of
Co-operative Socielies. L 1s also necessary,
to goet the plan, estimates ete. approved by
the PWD.

(4) Built-up pramises should be approved
hy the competent PW.D. Authority for
rcasonability.

1532

beon comploted in accordance to the
approved plan and spocitication.

{6) The amount disbursed should be kept
under a separate account as Construction
of Godown Account on behalf of the Sociely
with the State Co-operative Bank and
withdrawal from ths account shoald not be
made for any other purposce other than the
work ot construction ot godown.

{7y Loans given shall bear interest for the
cnure period of the loan at the rate as fixed
hy the Government from time Lo time. The
loan shall be for the period of 1% years. The
ro-payments of 1st installment will
commence from the first anmiversary of the
date of drawal of lvan. The interest will be
apphcable tmmediately from the date of
release of loan Nothing shalt prevent or
debar a Society {rom repaying larger sum
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than an annual 1wstallment or from
discharging the whole loan in a single
repayment. On all overduc instaliments, a
penal interest @ 2% or such other rate as
may he decided by the Government and as
may be specified 1o the letter sanctioning
the loan will be charged over and above the
normal rate of intorest, for the period of delay.

(8) The Socicty shall furmish the Sccurity
Deposit in the form of Bank Guarantec in the
name of Roegistrar of Co-op. Socleties,
Governmoent of Goa to the equal amount of
tho financial assistance.

(9) The Society receiving Government
loan shall agree for periodical valuation
and inspoction of the building by the
PW.I2

(10} If the Society fails to fulfill any of the
above conditions, the Registering Authority
shall be at liberty to recover the loan
oulstandimg along with accrued intcrest
thorein aleng wilh subsidy component.

{17y Afier the godown-cum-office
buwilding 1s completed, it shall be the
rosponsibihty of the Sociely to make proper
usc of the same

(12) The Society shall exccute an
Agreement of Bond/simple bond in the
prescribed form before the loan is actually
received from the Government.

(13) The Society shall submit the Audited
Statemaent of Accounts for the lasi 3 years.

{14} The Society shall submit the copy of
resolution of the Managing Committce/
/Boatd of Ihrectors for availing financial
assistancao.

(75) The Socicly shall nol be a defaulter
in repayments of Governmeoent invostments
availed carlicr,

(16) The Socioty who are having minimum
40% sharcholdors as ST and SC as the case
may be, shall be considered as SCSP and
TSP Co-operative Socieues for the purposc
of availing assistance. For this purpose, thao
Saciety shall submit the list of ST and SC
membeors alongwith certificate issued by
the Competent Authority to ascertain the
percoeniagea of shareholdaors.

(17) For the purposo of this scheme,
godown-cum-office building mecans the
building owned by the Soclety.

(1i7) (8) Finanaal assistance towards and for the purpose of settimg up of smatl and medium
sizod retail ontet shall be provided to eligible Co operative Socictics as per details provided in
tahle below:

‘ SN,

1. Primary Agricuitural Crodit

Type of Sucwties

Sclhicme fur firancial nssistanc

() Additioaat Sharc Capital Contribution
Co-operative Socicties/ Taluka Maximum up tc Rs. h0.000/- nor small sized retail outlet
Farmars Serviee Co -op. Socictins/ and maximum aruoent up to Rs. BO,GUGS por moediam
{Marketing Co op. Socicties/ sizad reta:l outler, without insisting matchimg share
/Consumer Co op. Sooeties/ capital contribution
TProcessing Co-op. Socielies {n) foan cum subsidy for furniture and fixtures

Grant ot subs:dy and loan for furmiture and fixtures vpe Lo
the actual cost @0 b4 subsidy and 65% loan. subject to ceiling
of Rs 50000 perrotal cutlot.

e Managoenal subsidy

Maiagonal subsidy of Rs 20,000y

(b} 'The terms and conditions far release of financial assistance under additional share capital
contribution 1s as follows:
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(1} The Socicty shall adopt a bye law
making its share capital non-refundable for
a penod of 1b years from the date of
Government contribution to the share
capital. Howcoever, if any moembaoer of the
Society desires to resign his membership on
the ground which in the opinion of the
Regustrar of Co operative Socicties,
Govaernment of Goa, Panaji are genuine or if
a membeoer of the Socicty dies, it may refund
the share capital to the member with the
prior approval of the Registrar of
Co-operative Socictics.

{7} The Society shall refund the amount
contributed to s share capital by
Gaovernment after 15 years from the date
ol such contribution by creating Share
Capital Redemption Fund  from  its
profits.

(3) The Socety shall increase ils share
capital every year by 1/15 of the amount of
Government Share Capital Contribution
cithor by colicoting additionat share capital
from 1ts members or hy enraolling maore
memboers.

(4) The Socicty shall charge to its profit
and loss account equal to 1/15 of the
Government Share Capital Contribution and
croechit the amount to a tund called
“Government Share Capmial Redemption
Fund™.

{5) The amount standing to the aredit of
tho Governiment Share Capital Redomption
Fund shall not be usad in the husiness of
the Socicty butl shall be deposited cither as
a fixed deposit with Co-operative Banks or
Public Sector Nanonalized Bank or reputed
Commercial Banks shall he invested in
Government  Bonds  and  Sccuritics
in consultation with the Registrar of
Co-operative Societices.,

{6) The Society shall not declare dividend
at the rate excceding 12% till the whole
amount of Governmoent contribution is
refunded.

15984

(7) The Society shall issuc share
cartificate in the name of the Governor of
Goa. The Socicty shall appropriate its profit
in its Annuat General Body Mceeting and
shall credit the dividend earmced on share
into  Govornment  Treasury  under
appropriate head of account within onc
month of stich declaration.

{8) The security for the Government Share
Capilal Contribution will be on the general
assects of the Socicty and Government shali
have a first charge on them for its payinents.

(9) The Society shall submit the copy of
resolution of the Managing Commuttee/
/Board of Dircctors for availing financial
assistance.

(10) The Sociecty shall not be a defaulter
in repayments of Government investments.

(717) The Society shall submit the Audited
Statoment of Accounts for tho last 3 years.

{¢) The tarms and conditions for providing

loan and subsidy (or purpose of purchase of
furntture & fixdtures shall be as follows: -

(1} The Society shall adopt the bye-laws
prascribed by the Registrar of Co-operative
Societics.

{2)'The loan shalt be for a period for 9 years
and it shall be recovered in seven (7) annual
installments together with interest, duc on
the outstanding principal from time to time.
The interest only shall be payablo duning the
firsttwo years, hirst of such payment to start
on the first anniversary of the grant of the
loan. The first mmstallment in respoct of the
principal will commonce on Lthe third
anmversary of grant of the loan.

{3} The amount shall be utilised for the
purposa for which it has been sanctioned.

(4) 'The Government shall have a charge
on the assets purchased and or greated out
of the Govarnment assistance and also other
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assots of the Society to the oxtont of the
Govoernment loan.

(5) The interest on the loan shall accrue
from the date of disbursemient of toan to the
Socicty. 'The rate of interest shall be 13% per
annum, In the case of default in the payment
of the installmaont, the Socioty shall be liable
Lo pay a penat anterest @@ 2.75% of over
and above the normal rale of interest on
the defaulled installiment for the period of
delay

{6} Tho Sociely shall execute a loan bond
in the prescribed form boefore availing of the
loan.

{7) The furnitare and the fixtures for
which the Govornment assisiance is
granted shall be purchased afiter calling for
guotations from the firms approved by the

Government and also after fulfilling the
rogqured formalities,

{8} In the event of fallure on thoe part of
the Society to comply with all or any of the
conditions prescribed, the Registrar of
Co-op. Socicties, Governmaent of (Goa, Panaji
shall have the right to recover the entire
amount of loan and subsidy with interest
thercon.

{9) The Society ghall credit to the
Government the unspent balance, if any,
after the purchase of the furniture and
fixtures cte.

(10) Any other conditions as may be
nrescnihed hy the Government or by the
Ragistrar of Co-operative Societies,
Government of Goa, Panaji, shall bo
applicable from time to time.

(v} {a) Financial assistance towards and for the purpose of Business Development Planning
Programmeao for Societics having Credit Counters shall be provided to etigible
Co-oporative Societics as por details provided in tabie below: -

Sr No Tyne of Socienes

1. Pomary Agricultoral Credit Co-operative
Societing/Taluka I'armters Service Co-op.
Societies

Schome tor financial assistance

(1) Share Caprtal Contribution

Share capital contribution of Rs 50.000/- shall be
provided towards working capital roguirement
for undertaking Business Development Planning
Programme:

1y Subsidy
Subsidy o Ry 50,000/ por extension counters for
creaticn of infrastructure shall be provided The
above assistance shall be subject Lo foliowing
condinions:

(1Y The Society shall imploment the Busincss
Development Planning Progrsmme by undortaking
activities of opening of new extension counters for
mobihzation of deposits.

(it) 'Fhe assistance will be providoed once only

{b} 'The termis and conditions for release of
financial subsidy under Share Capital
Contribution, is as follows:

{1) The Socicty shall adoptl a hye-taw
making its share capital von refundable for
a period of 15 years from the date of

Government contribution. Howaever, if any
membger of the Sociely desires 1o resign his
membership on the ground which in the
opimon of the Registrar of Co-operative
Societics, Governmenl of Goa, Panajl are
genwne or if a momber of the Society dics,
it may refund the share capital to the

1585
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memboer with the priov approval of the
Registrar of Co-operative Socicties.

{2} The Sociely shall refund the amount
contnbuted Lo its share capitat by
Govarnment after 15 years from the date of
such contribution by creating Share Capital
Rodemption Fund from its profils.

{3} The Socicly shall increaso its share
capital ovary year by 1/15 of the amount of
Government Share Capital Contribution
cither by collecting additional share capital
from its mombers or by enrolhing more
memboers.

(4} The Socety shall charge to its profit
and loss asccount cgual fo 1/1% of the
Govoernment share capital contribution and
credit the amount to a fund called “Govaern-
ment Share: Coamital Redemption Fond™.

(%) The amount standing to the credit of
vho Government Share Capital Redomption
Fund shali not be used i thoe business of
thi: Sociely but shall be deposied either as
a fixed denosit with Ce-operative Banks or
Public Sectos Nationahsod Bank o reputed
Commaoereaal Banks shall be invested
in Governmoent Bonds and Sccurities
vt consuiianion with thoe Registrar of
Co-operauve SoCIoues.

(6) The Society shall not declare dividend
at Lhe rate exceeding 12% till the whole
amount of Govaernment contribution is
refunded.

{7/} The Sociecty shall issue share
cortificate in the name of the Governor of
Goa. The Society shall appropriate its profit
in its Annual General Body Meoeting and
shall credit the dividend earmeoed on sharce
into Government Troasury under
appropriate head of account within one
month of such declaration.

(8) The sccurity for the Government share
capital contribution will be on the general
assots of the Society and Government
shall have a first charge on them far its
payments.

(9) The Socicty shall submil the copy of
resolution of the Managing Committee/
/Board of Directors {or availing financial
assistance,

(10) 'T'he Society shall not be a defaulter

m repaymonts of Government investments.

(11} The Socety shall submit the
Audited Staterent of Accounts for the last
3 yoars.

(v) {a) Financial assistance towards and for the purpose of purchase of Transport Vehicle viz.

Pickup/Mini Tempo/Tuggage/Rickshaw shall be provided to elgible Co-operative Socicties as
per detatls in Ltable boelow: - -

. 3 No Type ot Soce:thies Achiemse foy huarasal as=sistance
1 Prumary Agrncnitural Crodit Co-operative The financial assistance in the form of b0% loan. 30%
Socwetiess thieka Farmers Service Co-op. subsidy and 207 Society s Share on the ex-showroom
Sometes/Markonng Co-cp. Somotes/ pricc of the vehicle shall he granted. Lioan should be
/Consumer Co-op Sociehies/Processing repayable in seven (/) egaal annual installments wilh
Co ap Sovietics aocrund o nterest subject 1o tonms and condstions.
ibY The terms and conditions for providing utibzod for the purpase other than those for
ioan and subsidy for purpose of purchase of which the amounl 1s sanctionod.

transport vehicie shall he as follows: - . .
(3} The Government shall have the first

{71 The soviety shall hypothecate the charge oo the assets of Lhe Society until the
vehicle with concerned RTO. enlire toan is refund.

{21 The assots referred o above, shall not, {4) 'The Society shall maintain the record
without iho prior approvusl of the of vehicle separately andg furnish a detailed
Gaovernment of Goa, be disposed off or report regarding income aud expenditure

Thed
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on Lthe vehiele at Lhe end of every ycar Lo
the Registrar of Co-operauve Sociotios.

{6} The Society shall intimate the date of
purchase of vehicles alang with the cost of
vehicle, chassis numbars, fithess certificates
and other valid particulars supported with
relevant documoents.

(6) The Socicty should be in profit for Lthe
last 2 years as per thaoir Audited Statement
ol Accounts.

{7) The economy viability report of the
vehicle will have to be furnished.

(8) The Socicely shall purchase the
vehicles from the company’s concerned
rigistered supplier and i wurn produce att
reguisite documents only.

(3 The Society shall insure the Ltransport
vehicle and submit the copy of Insurance
Policy

{10} 'The Socicty shall be financially sound
and sufficient repaying capacity.

(11) If the Society fails to fulfill any of tho
above conditions, the Registrar of Co-
-operative Societies shall be at hiberty to
recover the loan outstanding along with
accrucd interest theroin and subsidy
(:omponont.

(17) The Soowoty shall not be a delaulter
in repayments of Government investroents
availed earlier

{(13) Tho Socwety shall submitl the copy of
resolution of the Managing Committec/
/Board of Iwractors for availing financial
assistancd.

{14) The Society shall submit the proposal
through the concerned Assistant Registrar
of Co-operative Socielies.

(vi) fa) Financal assistance lowards and for the purpose of setting up of large and small sized
relail outlets with self service counter shall be provided to eligible Co-operative Societies as per
donals provicded in table below:. -

Sr No Ty po of Soueties Scheme for inanaal assistance

Primary Agricultural Credit Co-operative
Socinties/ Taluka Farmers Servicoe

Co op. Socictics/Markoung Co-op.
Socicties/Consuret Co-op. Socioties/

b T.arge sized and stali sized retail outlets with self
SOTVICE counter can He seiup inany town, cily orin
a village according to the needs, on the following
nattorn. -

fProcesang Co op Socetiaes

. Pencnlara

@) Selling Arce

Large: Sicec Retanl {tlets Smiall Sized Rewail Qutlets

1,000 sq. feet maennun 400 sqy. foot minitmum

(1) kKxpectod Annual Sate furmover Rs. 12.00 iakhs Rs. ©%.00lakhs
{1a) Fimaoucial Assistanco

{11 Share Capital Rs. 1,80,000/ Rs. 1,00,000/-
(1) lLean for furniture and fixtures Rz, 50,000/ Rs. 20,000/

(iti} Subsidy tor furniture and fixtures Rs. 20.000/- Rs 10,000/

{iv) Managorial Subsidy Rs. 20,000/ Rs 10,000/
o TOTAL o Rs. 2,70,066/- A Rs. 1.40.000/~ »

ta) If the sclling spaco/area of large stzed retanl outlets are more than the specified arcas, the prescribed
financial assistance may be mereased proportionally Keeping in view of the roal reguircmeant subject Lo a
maximum arca of 1500 sa. faot

(h1If the seiling spacesarca of small sized rotail outlets arc moie than the speaihed arnas, the prescrihod
financial assistance may he increased proporuicnally kecpimg m wiow of the real rogquiroment subject Lo
ameaxamam area of 800 sq foet
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(b) The terms and conditions for releasce of
financial assistance vundoer Share Capital
Contribution are as follows:

(1} The Society shall adopt a bye-law
making its share capital non-refundable for
a period of 15 years from the date of
Govornment contnbution. Howcever, if any
rmembeoer of the Society desires to resign his
membership on the ground which i the
opinion of the Registrar of Co-operative
Sacieties, Government of Goa, Panaji are
genuine or if a member of the socicly dies,
it may refund the share capital to the
memhber with the prior approval of the
Registrar of Co-operative Socictios.,

{72) The Society shall refund the amount
contrihuted to its share capital by
Government after 19 years from the date of
such contribution hy creating Share Capital
Redemptian Fund from its profits

{3} The Society shall increase ats share
capital overy year by 1/1b of the amount of
Govoernment Share Capital Contribulion
cither by collecting additional share capital
from 1ts members or by enrolling moro
memhers.

(4} The Society shall charge to its profit
and loss account cqgual to 1/15 of the
Government Share Capital Contribution and
credit tho
"Governmeut Share Capital Redemption
Fund"”.

amount Lo a fund called

(5) The amount standing to the credit of
the Government Share Capital Redomption
Fund shatt not bhe used i the busingss of
the Sociely but shall be deposited cithoer as
a fixed deposit with Co-operative Banks or
Public Sector Nationalized Bank or reputed
Commercial Banks or shall bhe invested in
Government Bonds and Securities in
consultation with the Registrar of Co-
-opcrative Societics

{6) The Saciety shall not declare dividend
at the rate excceding 12% till the whole
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amount of Government contribution is
refunded.

(/) The Society shall issue share
cartificale in the name of the Governor of
Goa. The Society shall appropriate its profit
in its Annuat Genceral Body Mcecting and
shall credit Lthe dividend eamed on share
into  Government  Treasury undor
appropriale head of account within one
month of such declaration,

{8) The socurity for Lthe Governmment Share
Capital Contribution will he on the goenersl
asscts of the Socicty and Government shall
have a first chargoe on them for its payments.

{9) The Society shall submit the copy of
resolution of the Managing Committee/
/Board of Directors {or availing financial
assistance.

P10} The Society shall not be a defaulter
n repayments of Government investments.

{77} The Sociery shall submit the
Audited Stalterment of Accounts for tho last
3 years.

(¢} The Lerms and conditions for providing
loan and subsidy for purpose of purchase of
furmuture & fixtures shall be as follows:—

{1} The Socicty shall adopt the bye-laws
prescribed by the Registrar of Co-operative
Socioties.

{2} The loan shall be for a period for 9 years
and 1L shall be recovared in secven (/) annual
mstallments together with interest, duc on the
outstanding pnncipal from time to time. The
interest only shall be payable during the first
Llwa years, first of such paymaent to start on the
first anniversary of the grant of the loan. The
first installment im respect of the principal will
conunence on the third anniversary of grant
of the lnan

(3) The amount shalt be utilised for the
purpose for which it has been sanctioned.
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{(4) The Governmenl shall have a chargoe on
the assets purchasced and or created out of the
Government agssistance and also other assets
of the Socioty to the extent of the Governmenl
loan.

(5) The interest on the loan shall accrue from
tha date of disbursemaoent of loan to the Seciety
The rate of interest shall be 13% poer annum.
In the case of dofault in the payment of the
installment, the Sacioty shall be liable to pay a
penal intercst (@ 2.75% of over and above the
normal rate of interest on the defaulted
installmoent for the poeriod of delay.

(6} The Saociety shall execute a loan bond in
the prescribed form before availing of the loan.

{7/} The furniture and the fixtures for which
the Governmaornt assigtance is granted shalt be

purchasaed after calling for quotations from the
firms approved by the Government and also
after fulfilling the required formalities.

{8) In the event of fallure on the part of the
Society to comply wilth all or any of the
condilions prescribed, the Registrar of Co-op.
Societies, Govornment of Goa, Panaj shail have
the right to recover the entire amount of loan
and subsidy with interest thercon.

(9) The Society shall credit to the
Governmaent the unspent balance, if any, after
the purchasce of the furniture and fixturcs
oL,

(10) Any other condiltions as may be
prascribeod by the Government or by the
Raegistrar  of Co-opcerative Societies.
Government of Goa, Panaji shall be applicable
from time 1o tmeo.

(vii) {2) Financial assistance towards and for the purpose loan and subsidy for purchase of
Computer and accoessorics shall be provided to eligible Co-operative Socictics as per details in

table helow:

Sr No Ty of Sucioties

Schenme: tar nancial assistance

1. aluka Farmors Scrvice Co-op
Socicties/Marketing Co-op.
Socienes/Consumer Co-op.
Socicties/Processing Co-op.
Socicties

2 Doy Co oparative Societies

(1) The Co-operative Socialies having 3 or less branches
can avail financial assistance up to Rs. 1,00 Jakh for for
purchasec of Computer and accessones being H0% loan
and b04% subsidy and Rs. 2.001akhs for Societies having
more than 3 branches being H0% loan and b0% subsidy.

{ii) The Co operative Societios can avall financial assis-
ranceup to Rs 1 00 lakh having 3 or ioss branches for
purchiase of Compuiat and accessories beag 35% loan
and 5% subsidy and Rs. 2.00jakhs for socetics having
more than 3 branches being 3%% loan and 80% subsidy
who are havag ainnmuen 40% Stharcholders as ST and
SC.

The Darry Co operative Somaenes can avall a maxunam
amonnt of Rs. 1.00 lakh for purchase of Compuier and
accessories heing b0¥ loan and 50% subsidy.

{h) The terms and conditions lor providing

and its accessories along  with

a

loan and subsidy for purpose of purchase of
computer and accessorics shall be as
follows: '

(1} The Society shall submit the detaded
proposal indicating therean details of
busimess activities and also three guotations
from raputed finms for purchsse of computer

comparative statomaont.

{2) The Society shall furnish Audited
Statcinent of Accounts for the tast threo
yoears.

{3} The loan shall be for a period of 7 years
and repavable i 7 equal annual installments
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along with interest as fixed by the Government
from time to time. Incase of repaymeut of
installment s not received on or before due
date, ponal interest @ 2% over and above the
normal ratc of imwerest shall be charged on
the defaulted installment {or the period of
delay.

{1y The Sociely shall ensure that thoe
assistance is ntilised for tho purpose for which
it has been sancrioned and shall not boe
diverted for any other purposc.

(5) The Somety shall be sufficient ropaying
capacily to repay the loan amount

{(6) The Society shall submit the proposal
through the concerned Assistant Registrar of
Co-operative Societies.

{7y The Society shall llable to bear additional
cost beyond the sanctioned assistance if any,
from its own sources.

{8y The Socicty shall be exccute an

Agreemoent  Bood/simple bond in the

prescribed form hefore the loan is actually
received from the Government,

(3) The Society shall submit the copy
of resolution of the Managing Comwittee/
/Board of Direcctors for availing financial
assistance.

{10} If the Socicty fails to fulfill any of the
above conditions. the Roegistening Authority
shall bhe at hherty to recover the loan
outstanding along with accrued interest
Ltherein and subsidy componaent

(77) The Society shall not be a defaulter n
repaymeants of Government investmoents

{12) The Society. who s having niinimum
40% sharcholders as S'1' and SC, as tho case
may he, shall be considered as SCSP and TSP
Co-operative Socicties for the purpose of
availing assistance. For this purpose, the
Society shall submit the list of ST and SC
mombers alongwith certificate issued by the
Competent Authority to
porcentage of sharchoiders.

ascertain the

(viif) (a) Financial assistance in the form of Managoerial Subsidy/One Tune Grant shall be

provided 1o c¢hygible Co-operatwe Sociotics as per dotals in table below::

S No Typer of Seoeues

1 Thio Dary Co-opoerative Sociotios

Scheme:

The Pairy Co operative Socicties can avail Managenal

Subsidy of Rs. 25,000/ at once:

2. Womon Soif Help Group Co-opoerative

The Co-operative Socictios can avall financial assigtance

wthe form of One Time Grant of Rs, 20,000/ for immancial

upbftmoent and business related activitios.

{h) The terms and conditions for providing
Munagerial Subsidy for Dairy Co-operative
Societies shall he as {ollows: -

(1) The Socety shall submit the copy of
resolution of Board of Dircctors/Managing
Committee.

(2) The Society shall submit the Audited
Swatement of Accounts for the last 2

VEArS.
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(3) The Utilization Certificate shall be
submittaed 1o the Registrar of Co-operative
Societies as por Rules in force.

(c) The terims and conditions for providing
Onc Tinme Grant for Women's Self Help
Group Co opcrative Socicties shall be as
{ollows:

(1) The grant is payable after 1 year of its
registration.
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(2) The Socicty shall be in good working
condition and financially viable.

(3) The Socicty should invest the subsidy/
/grants amount in the business only.

(4 The utilization certificate is Lo be
submitted Lo the Registrar of Co-operative
Societics as per rule enforce.

{6) The Socicty shall submit the copy of
resolution of the Managing Committee for
availing financial assistance.

(61 'The Socicty shall submit latest Statement
of Accounts,

(7) The Somety shall submil the proposal
tirrouggh the concerned Assistant Regisirar of
Co-oporative Socictios.

IV Scrutiny Conmimittee.- (1) There shall be
o commree for the purpose of scruuny of all
the proposals recorved under above schemoes
rconsisting of the tollowing members:

{a) The Registrar ot Co-operative Societies
& ox officmo Jt. Secretary to the Government
of Goa, as Chairman.

(b) Tho Dy, Registrar of Co-op. Socicties
{Technical)/Asstt. Registrar of Co-operative
Socielics, under whose jurisdiction the
sacieties falls, as a Membeor.

(¢} The Asstt. Accounts Officer, Office of
the Registrar of Co-operative Socicties,
Panajl, as a Momber

i2) The commiltee shall examine and
recommend the proposals (o the Government
for sanction.

V. Interpretavion. If any question anscs
regarding inlerpretation of any clause, word,
oxpression of tho schome, decision shall he
with the Governmient, which shall be final and
hinding m all concerned.

V1. Redressal of (Gricvances and Dispute. -+
Grievances if any, arnsing out of the

uuplementation of this scheme, shall be heard
and decided by the Minister for Co-operation
and the decision of the Minister for
Co-operation in this rcgard shall be final and
binding on all concernaed.

VII. Belaxation.  The Government shall be
cmpowered Lo relax any or all ¢lauses or
condilions of the scheme in genuine cases.
However, for ralease of financial assistance in
such case will be considered only with the
approval of Finance (Exp.) Department.

‘T'his has beon issued with the concurrence
of Finance (lixpenditure} Department vide
theair UJ. O. No. 1180302 dated 25-9-2013

By ordoer and in the name of Governor
of Goa.

JoB. Bhingui, Registrar & ex officie Joint
Sccretary (Co aperative Soclehies).

Panagi, 27th February, 2014,
*ee

Department of Education. Art & Culture

Directorate of Education

Notification
28-297-Adm. 1/B/2013/2643

Whorecas, coertain dratt rutes which the
Govorniment of Goa proposed to make in
cxorcise of the powers conferred by section
29 ot the Goa, Daman and Diu School Education
Act, 1984 (Act 1hH of 1985}, so as to further
amend the Goa, Daman & D School Bducanon
Rules. 1986, waore pro-published as required
by sub-section (1) of section 29 of the said Act,
1984 in the Official Garzetie Series I No. 30 dated
24-10-2013, under Notification No. 28-297.
SAdm I/B/2013/1831 dated 21-10-2013 of the
PDepartment of Kducation, Art & Culture,
Directorate of Kducation, inviting objections
and suggestions from all persons likely to be
affected thereby within fifteen days from the
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